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November 12, 2025 
 
To, 
The Department of Corporate Service, 
BSE Limited, 
Ground Floor, P.J. Tower, 
Dalal Street, 
Mumbai – 400001 
 
Scrip Code: 524440 
 

Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting Dated November 12, 2025 
 
With Reference to above subject and in compliance with the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015 we hereby submit the following outcome of the 
meeting of the Board of Directors held on Wednesday, November 12, 2025: - 
 
1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI LODR 
Regulations”) we hereby inform you that the Board of Directors of the Company has 
approved and adopted the Unaudited Financial Results of the Company for the quarter and 
half year ended on September 30, 2025 as per IND-AS along with Limited Review Report 
issued by Statutory Auditors of the Company. Please find attached the said financial results 
for the quarter and half year ended on September 30, 2025 along with Limited Review 
Report issued by Statutory Auditors along with outcome. 
 

2. Subject to the Approval of shareholders and pursuant to the provisions of section 13, 
61(1)(a) of the Companies Act, 2013, and other applicable provisions, if any, the Board has 
decided to increase authorised share capital of the Company from Rs.11,00,00,000/- 
(Rupees. Eleven Crores Only) divided into 1,10,00,000 (One Crore Ten Lacs) Equity 
Shares of Rs.10/- each to Rs.25,00,00,000/- (Rupees. Twenty-Five Crores Only) divided 
into 2,50,00,000/- (Two Cores Fifty Lacs) Equity Shares of Rs.10/- each and consequent 
amendment to clause V of the Memorandum of Association of the Company. Details 
pertaining to SEBI Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 is mentioned as below: 

 
Alteration of Clause V of Memorandum of Association which shall be read as under: 
 
“The authorised share capital of the Company is Rs.25,00,00,000/- (Rupees Twenty-
Five Crores Only) divided into 2,50,00,000 (Two Crores Fifty Lacs) Equity Shares of 
Rs.10/- (Rupees Ten Only) each.” 

3. Subject to approval of Shareholders of the Company and pursuant to the provisions of 
Section 185 and 186 and other applicable provisions, if any, of the Companies Act, 2013 
(the “Act”) read with Companies (Meeting of Board and its Powers) Rules, 2014, 
(including any statutory modification(s) or re-enactment thereof for the time being in force) 
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and any other applicable laws, if any and pursuant to Regulation 18 & 23 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) and in accordance with the review of 
minimum information as per Industry Standards on Related Party Transactions (“RPT 
Industry Standards”) pursuant to SEBI Circular no. SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2025/93 dated June 26, 2025 by the Audit Committee of the Company and 
pursuant to the recommendation of the Audit Committee of the Company,  Board of 
Directors of the Company has approved to enter into Material Related Party Transaction for 
availing the Corporate Guarantee as well as availing Security from Camex Speciality 
Private Limited being a related party upto Rs.50.00 Crores; 

 
4. Pursuant to Section 110 and other applicable provisions, if any, of the Companies Act, 

2013 and the Rules made thereunder, the Board of Directors has approved the draft Notice 
of the Postal Ballot together with its Explanatory Statement for seeking approval of 
members of the Company in respect of above businesses. 

 
5. The Board of Directors has appointed Mr. Ravi Kapoor (Membership No. F2587), 

Practicing Company Secretary and Proprietor of M/s.Ravi Kapoor & Associates (COP-
2407), Ahmedabad as Scrutinizers for conducting the Postal Ballot (including voting 
through remote e-voting facility) in fair and transparent manner under the provisions of the 
Companies Act, 2013 and SEBI LODR and also authorised to provide the report thereon. 

 
The meeting of Board of Directors commenced at 2.30 P.M. and concluded at 3.10 P.M. 
 
Kindly take the note of the above and update. 
 
Thanking You 
For and on behalf of, 
CAMEX LIMITED 
 

 
 
 
 
Chandraprakash Chopra 
Managing Director 
(DIN No.00375421) 
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Near Suvidha Shopping Gentre,
Paldi, Ahmedabad - 380007

E-mail : vidhansurana@suranamaloo.com
Ph. : 079-266 51777, 266S1ttB

lndependent Auditor's Review Report on the euarterly and year
Results of the Company Pursuant to the Regulation 33 of the
Disclosure Requirements) Regutations, 2015, as amended.

to Date Un-audited Financial
SEBI (Listing Obligations and

To,
The Board of Directors of,
Camex Limited
ctN - L1 71 00cJ1 989P1C01 3041
Ahmedabad

3.

1.

2.

We have reviewed the accompanying statement of unaudited financial results of Camex
Limited ("The Company") for the quarter ended 30th September, 2025 and year to date from 1't
Aprit, 2025 to 30th September, 2025 ("The Statement") attached herewith, being submitted by
the company pursuant to the requirement of Regutation 33 of the SEBI (Listing Obtigations and
Disclosure Requirements) Regutations, 2015, as amended.

This statement which is the responsibitity of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principtes laid down in the lndian Accounting Standard 34 "lnterim Financiat
Reporting" ("lnd-AS 34") prescribed under section 133 of the Companies Act, 2013 read with
relevant rutes issued thereunder and other accounting principtes genera[[y accepted in lndia.
Our responsibitity is to express a conclusion on the statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim FinanciaI lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we ptan and perform the review to obtain moderate assurance as to
whether the Financial Statements are free of material misstatement. A review of interim
Financial Statements consists of making inquiries, primarity of the Company's personnel
responsibte for financial and accounting matters, and apptying anatytical and other review
procedures. A review is substantiatly less in scope than an audit conducted in accordance with
standard on Auditing specified under section 143(10) of the companies Act,2013 and
consequentty does not enable us to obtain assurance that we woutd become aware of atl
significant matters that might be identified in an audit. Accordingty, we do not express an
audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the appticabte
lndian Accounting Standards and other accounting principle generatly accepted in lndia, has not
disctosed the information required to be disctosed in terms of the Regutation 33 of the SEBI

(Listing Obligations and Disctosure Requirements) Regulations, 2015 including the manner in
which it is to be disctosed, or that it contains any material misstatement.

For, Surana Maloo & Co.
Chartered Accountants
Firm Reg. No.112171W

4.

Place : Ahmedabad
Date : 12th November, 2025

t$tt* r'*
Per, Vidhan Surana
Partner
Membership No.041841
UDIN:.2 s;ot{l gLllBr"lJ BJE ,38 }

Aakashganga Com.

Paldi,A'bad-?.,

Branch : 711, AddorAspire, Tth Floor, Nr. Jahanvi Restaurant, Universig Road,
Ahemdabad-38001 5. Ph.: 07948983241
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENOED SEPTEMBER 30, 2025
(All Amounts ln INR lakhs, unl€$ otherulso stated

S. No. Partlculars
OUARTER ENDED HALF YEAR ENOED YEAR ENDED

30.09.2025 30.06.2025 30.09-2024 30.09.2025 30.09.2024 31.03.2025
(Unaudlted) (Unaudlted) (Unaudlted) (Ut ed) (UnauditEd) (Audited)

(3) (4) (s) (6) (7\ (8)

I I from operations 3,721.79 3,4 3,439.47 7,158.85 6,823.05 1 3,365.06

il Sther lncome 8.14 9.07 1'15.10 17.21 148.26 83.99

ilt Total Rovonuo 3.729.93 3,,146.1 3 3,554.57 7,176.06 6,971 't 3,449,05

IV

Cost of 1,155.02 1.394.1 1 102.24 2,549.13 840.91 1,662.73

of stock-in-trade 2,027.86 1.882.60 6.08 3,910.46 6,083.71 10,108.28

Changes in inventories of Finished goods, work-in-progress and 220.55 1197.77 (812.04 22.78 (847.20) 79.97

:mployee benefits expenses 97.32 89.96 89.07 187.28 1 94.70 410.48

:inance costs 39.99 22.U 45.11 233 77.94

I )epreciation and amortization expenses 24.27 9.66 33.93 '14.01 58.07

)ther expens 194.1 127.69 321.87 324.63 709.1 1

Total E 3,759.20 3,328.58 3,353.46 7,087 .79 6,688.70 13,161.86

Profitfrom ordinaryaclivilies betore exceptlonal and

extraordlnary llems and tax 129.27]. 1'17.55 201.11 88.27 282.6',1 287.19

VI rl items (Profit) 6.83

vlr Profit from ordinary activities before extraordinary itEms and tax (29.27) '117.55 20't.11 88.27 282.6'l 280.36

vilt xtraordinary ltems

tx Profit Before Tax (29.27) 117.55 i01.'l 88.27 282.6-l 280.36

lL;urrent I ax 1 48.30 25.55 71.43 70.44

b lDefetred Tax Liability/ (Asset) .58 0.10 7.1 0.6B 4.63

Net Profit / (Loss) for the period (27.81) 89.92 '145.68 62.04 206.55 189.38

xt )rofiU(Loss) for the perlod from continuing operations 89.92 145.68 62.04 206.55 1 89.38

xil rrofiU(Loss) from discontinuing operations

xill fax Expense of discontinuing Operations

xtv from dlscontinuing operatlons (After Tax)

XV lther comorehensive income / (exoenses) (3.171 12.14,

xvr Total other compreh€nsive lncome (3.17) (2.14

xvlt ,roflu(Loss) for the period (27.87" 145.68 62.04 206.55 '187.23

:arning per share

lof Rs. 10/- each) (not annualize
Basic (in Rs) (0.27 0.85 1.43 0.61 2.02

Diluted (in Rs.) 10.27 0.85 1.43 0.61 2.02

Notss:..l These ffnancial rosults were revl€wod by ths Audlt Committee, and w€r€ approved by tho Board of Directors and tal

2025.

2 The above results for the quarter and half year ended on September 30, 2025 has been prepared in accordan(

prescrlbed under Secuon 133 ofth€ Companiss Act, 2013, and other recognised accounung practices and pollcles t

3 The statutory auditors of the company have carried out'Limited Review" ofthe Flnancial Results for the quarter and

4 The format of the unaudited quarterly results as prescdbed in SEBI's Circular CIFTCFO/CMO/1$2O15 dalsd 30th I
Circular dated 5th July, 2016, lnd AS and Schedule lll [Dlvlsion ll] to tho Companlss Act' 20'13'

5 Segmontwise Reporting in accordane wllh lnd As 108 is given Separatoly.

6 Figures for the prevlous periods have b€€n regrouped/ roclassified to the classification of current period wherever nl

Oats i 12.1'1.2025

.Placo: Ahm€dEb8d

(en on record by the Board of Directors at their meeting held on November 1 2

)e with the Companies (lndian Accouning Standards) Rules, 2015 (lnd AS)

l the extent applicable.

half year ended September 30, 2025

,lovember, 2015 has been modified to comply with the requirements of SEB'1

For and on behalf of the Board

ruChandraprakash Chopra
Managing Director
(DlN:00375421 )

Qsr66P
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UNAUDITED STATEMENT OF ASSETS AND LIABLITIES AS AT SEPTEMBER 30,2025
(All Amounts in INR lakhs, unless otherwise statedl

qd

Particulars
HALF YEAR ENDED

30.09.2025

YEAR ENDED

31.03.2025

Unaudited Audited

I ASSETS
1 Non-Current Assets

a) Prooertv.Plant and Equipment 674.09 660.4(

b) Right of use Assets 100.3'1 114.31

lc) Other lntanqible Assets 'l .83 1 0(

d) Financial Assets
(i) lnvestments 0.46 0.4(

(ii)Loans 5.53

e) Other Non-Current Assets 2.59 2.59

Total of Non-Current Assets 784.8i 785.25

2 Current Assets
a) lnventories 1 ,019.61 1312.97

(b) Financial Assets

i) Trade receivables 2,319.71 21 88 0:

ii) Cash and cash equivalents 133.03 238.27

(iii) Bank Balance other than (ii) above 222.84 173.7e

(iv) Loans 547.82 439.3C

(v) Others 301.02 239.01

lc) Current Tax Assets
o(c

id) Other Currents Assets 9tz.t5 767.04

Total of Current Assets 5516.7t 5368.04

TOTAL ASSETS 6301.61 6153,29

[. EQUITY AND LIABILITIES
1 EQUITY

a)Equity Share Capital 1,020.87 1020.87

[0 fther Equity 3,323.89 3261 .6C

Total of Equity 4,3U.76 42A2.47

2 LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities

i) Borrowinqs 458.59

(ii) Lease Liability 88.87 oo 7l

(b)Defferecl Tax Liabilities (Net) 27.29 26.61

Total of Non-Current Liabilities 574.75 126.32

Current Liabilities
a) Financial Liabilities
(i) Borrowings
(ii) Lease Liability 22.5t

(iii) Trade Payables

Due to Micro, Small and Medium Enterprises 75.79 1.82

Due to Others 1,220.91 1606.92

(iv) Other Financial Liabilities 27.50 36.5€

(b) Other Current Liabilities 9.78 69.21

(c) Provisions
'7 )E

(d) Cunent Tax Liabilities 25.55

Total of Current Liabilities 1,382.10 1744.5(

TOTAL LIABILITIES 6,301.61 61 53.2!

;e : Ahmedabad

e :12.11.2025

Government Recognised Export House

L
,49
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For and on behalf of the Board
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UNAUDITED CASHFLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2025
(All Amounts in INR lakhs, unless otherwise stated

Particulars
Half Year Ended

September 30, 2025

Half Year Ended
Seotember 30.2024

Unaudited Unaudited

A. Cash Flow From Operating Activities
Net Profit Before Taxation And Extraordinary ltems 88.27 282.61

Adiustment For :-
Depreciation and amortization 33.93 14 01

Loss/(Profit) On Sale Of Fixed Assets-Net 6.1 6

lnterest lncome 17.21 (59.81

Loss on Sale of lnvestments 0.45

Notional lnterest On Lease Liability (Net) 6.1 9

lnterest Paid 56.14 3s.62

TOTAL 167.33 277.03

Operatinq Profit ( Loss) Before Working Capital Changes
Adjustment For :-
(lncrease)/ Decrease ln Trade Receivables (131 .68) 47 .71

(lncrease)/ Decrease ln Loans & Advances & Other CurrentAssets (331.99 190.28

(lncrease)/ Decrease ln Other Bank Balances (49.08) (30 10

(lncrease)/ Decrease ln lnventories 293.36 (844 66

lncrease/ (Decrease) ln Trade Payables q lqqrs (378.48 (327,e5

Cash Generated From Operations (s97.87 (e64.72)

Direct Tax Paid (34.60) (68.S6

Cash Flow Before Extraordinary ltems (46s.14 (756,64

Extraordinary ltems

Net Cash From Operating Activities (46s.14) (7s6.64

B. Net Cash Flow From lnvestment Activities
Purchase Of Fixed Assets (33.49) (540.04

Proceeds from lnvestments 0.00 (0.45)

Proceeds From Sale of Fixed Assets 109.48

Dividend Received

lnterest Received 17.21 59.81

Net Cash From lnvestment Activities (16.2s (371.20

c. Cash Flows From Financing Activities
lnterest Paid (62.33 (33.62

(Reoavment)/Acquisition of Long Term Borrowings 447.75 201 .67

(Repayment)/Acquisition of Short term borrowings (e.23)

Net Gash From Financial Activities 376.19 228.06

Net lncrease /(-) Decrease ln Cash And Cash Equivalents ('105.24 (899.7e

Openins Balance ln Cash And Cash Equivalents 238.27 9't4.93

Glosing Balance ln Cash And Cash Equivalents 133,03 15 14

For and on behalf of the Board
Camex Limited -d€,

: Ahmedabad

12.11.2025 *
Chandraprakash C

Managing Director
(DlN:00375421)

Government Recognised Export House
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ENDED SEPTEMBER 30, 2025
(All Amounts in INR lakhs, unless othe!ilise stated)

S. No. Particulars
Three months ended Half Year Ended Year Ended

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.202s
(Unaudited) (Unaudited) (Unauditec (Unaudited) (Unaudited) (Audlted)

(1) (21 (3) (4) (5) (6) (7) (8)

1 Segment Revenue

a. Dyes and Chemicals 2,191.56 2,033.77 't,844.44 4,225.33 3,986.I 0 7,942.44

b. Fiber Glass 1,530.23 1,403.29 1,595.02 2,933.52 2,836 95 5,422.62

Total lncome from Operations (Net) 3,721.79 3,437.06 3,439.46 7,158.85 6,823.0s 13,365.06

2 Segment Result (Profit before Finance Cost and Taxes)

a. Dyes and Chemicals (47.93 58.37 84.80 10.44 122.06 145.76

b. Fiber Glass 58.65 81.53 161 . 42 140.17 238.49 274.65

Total Segment Results 10.72 139.89 246.22 1s0.61 360.55 420.41

a. Finance Costs 39.99 22.34 45.12 62.33 77.94 133.22

Profit before Tax (2e.271 117.55 201 .1 0 88.27 282.61 287.19

3 Segment Assets

a. Dyes and Chemicals 4,884.45 5,208.64 3,914.62 4,884.45 3,914.62 4,918.86

b. Fiber Glass 1,4',t7 .16 1,893.52 2,380.80 1,417.16 2,380.80 1,234.43

Total 6,301.61 7,102.16 6,295.42 6,301.61 6,295.42 6,153.29

4 Seqment Liabilities
a. Dves and Chemicals 1.228.13 1,408.75 1,496.37 1.228.13 1,496.37 1 ,102.69

b. Fiber Glass 701.53 1,297.23 497.26 701.53 497.26 741.52

Total 1,929.67 2,705.98 1,993.63 1,929.67 1,993.63 1,844.21

For and on behalf of the Board

Camex Limited

12-11-2025
Ahmedabad

-<-jP"--a->:

Chandraprakash ChoPra
Managing Director EDN
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